
CAMBRIDGE 300 Third Avenue Northeast 763) 689- 3211

Minnesota's Opporfuniiy Community
Cambridge, MN 55008 763) 689- 6801 FAX

www.ci.cambridge.mn.us

Cambridge EDA— Housing Division
Meeting Announcement and Agenda

Tuesday, January 7, 2013 - 3: 00 pm

BRIDGE PARK APARTMENTS, 121 S. FERN STREET

Members of the audience are encouraged to follow the agenda.  Copies of the agenda are on

the table outside of the Council Chambers door.

If you are interested in addressing the EDA, please inform the Chair.  If the item you wish to

address is an agenda item, the Chair, as the presiding officer, will determine if public
comment will be heard during the meeting.  When addressing the EDA, please state your
name, address, and the issue you wish to speak about.

Call to Order
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Consent Agenda

A.   Approve December 3, 2012 EDA meeting minutes ( p. 1)

B.   Approve EDA Housing Division Financial Statements for November 2012 ( p. 3)

C.   Approval of Housing Division Bills check #15891 to # 16099 totaling $ 70, 861. 32

p. 24)

New Business

A.   Housing Supervisor Report ( p. 31)

B.   Resident Meeting Minutes ( p. 32)

C.  Approve EDA Resolution EDA R13-001 Approving New Payment Standard
Established on HUD Fair Market Rents ( p. 34)

Unfinished Business

Adjourn

Notice to the hearing impaired:  Upon request to City staff, assisted hearing devices are
available for public use.

Accommodations for wheelchair access, Braille, large print, etc. can be made by call City Hall
at 689-3211 at least three days prior to the meeting.



Cambridge Economic Development Authority (EDA)
December 3, 2012

Pursuant to due call and notice thereof, a regular meeting of the Cambridge Economic
Development Authority (EDA) was held on Monday, December 3, 2012 at Cambridge City
Hall, 300 3rd St. NE, Cambridge, Minnesota, 55008.

Members Present:   President Chris Caulk, Vice President Lisa I erson and EDA members
Marlys Palmer, David Schornstein, and Bob':Shogren.

Members Absent:    None.

Others Present:       Executive Director Lynda Woulfe and Finance Director Caroline Moe

Call to Order

President Caulk called the meeting to order at 6:00 pm.

Approval of Aqenda

Schornstein moved, seconded by Iverson, to approve the agenda as presented. Motion
carried unanimously.

Consent Aqenda

Schornstein moved, seconded by Iverson, to appr4 e consent agenda items A — D as

follows:

A.   Approve October 29, 2012 EDA meeting minutes
B.   Approval of Housing Division BiIIs- Nov 2012 # 15790-# 15975, totaling $ 73,636.27

C.   Approve EDA Housing Division Sept & Oct 201 Financial Statements

D.   Approval of EDA Bills# 91004 - #91592, totaling $ 33,255.77

Upon call of the roll, C ulk, Iverson, Palmer, Shogren, and Schornstein voted aye. No nay.
The motion carried unanimously.

New Business

Housing Supervisor Report
Resident Meeting Minutes

Shogren moved, seconded by Iverson to approve the Housing Supervisor Report, and the
resident meeting minutes as presented. Motion passed unanimously.

2013 Budget Approval

Resolution R12-010 EDA Housing Division Budget Approval
Resolution R12-011 EDA Admin Budget Approval
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Iverson moved, seconded by Schornstein to approve Resolutions R12- 010 and R12-011 as
presented. Motion passed unanimously.

Unfinished Business

There was no unfinished business.

Adjournment

Schornstein moved, seconded by Iverson, to adjourn the meeting at 6: 07 p. m. The motion
carried unanimously.

Chris Caulk, President

ATTEST:

Lynda J. Woulfe, Executive Director
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EDA Finance Denartment Rebort 1/ 7/ 13

Monthlv Financial Report

Attached for your review is the Draft Monthly Financial Report for the 11 months
ended November 30,  2012.  Included in the Monthly Financial Report is the
following component:

Special Revenue Funds:

Housing Division Financial Statements
EDA Admin Fund— Amended 2012 Compared to Actual

EDA Board Action Requested

i.       NONE REQUIRED - For discussion only.

PREPARED BY: CAROLINE MOE, DIRECTOR OF FINANCE



CITY OF CAMBRIDGE
BA ANCE SHEET

NOVEMBER 30, 2012

FUND 901 - LOW RENT PROGRAM- BRIDGE PARK

ASSETS

901- 10100 CASH AND INVESTMENTS 2, 787. 55)
901- 10102 INVESTMENTS-- PBC 311, 890.04
901- 10103 INVESTMENTS- MINNCO 16, 224. 16
901- 10200 EDA OPERATING ACCOUNT-LOW RENT 130,599.41
901- 16100 LAND AND LAND IMPROVEMENTS 134,042. 37
901- 162Q0 BUILDINGS AND STRUCTURES 537,302. 78
901- 16250 BUILDING IMPROVEMENTS 1, 062,039.93
901- 16300 SITE IMPROVEMENTS 172, 180.46
901- 16350 NON- DWELLING STRUCTURES 86,400.33
901- 16400 FURNITURE, EQUIPMENT, MACH- DWE 110, 103. 77

901- 16450 FURN, EQUIP, MACH-ADMIN 142,082.79

901- 16460 ACCUM DEPREC-FURN, EQUIP- ADMIN 1, 720,715.42)

TOTAL ASSETS 979, 363. 07

LIABILITIES AND EQUITY

LIABILITIES

901- 20100 AP ALLOCATED TO OTHER FUNDS 1, 333. 84

901- 21650 ACCRUED VACATION& SICK PAY 34, 881. 36

901- 22600 TENANT SECURITY DEPOSITS 19, 122. 58

TOTAL LIABILITIES 55, 337.78

FUND EQUITY

901- 27200 UNRESTRICTED NET ASSETS 638, 816.47

901- 27300 INVESTED IN CAPITALASSETS 301, 555.77

901- 27400 HUD OPERATING RESERVE MEMO 227,249.46

901- 27500 HUD OPERATING RESERVE CONTRA 227,249.46)

REVENUE OVER EXPENDITURES- YTD 16, 346.95)

TOTAL FUND EQUITY 924,025.29

TOTAL LIABILITIES AND EQUITY 979,363.07



CITY OF CAMBRIDGE
DETAIL REVENUES WITH COMPARISON TO BUDGET
FOR THE 11 MONTHS ENDING NOVEMBER 30, 2012

FUND 901 - LOW RENT PROGRAM- BRIDGE PARK

ADOPTED AMENDED UNUSED/       % OF PRIOR YR

BUDGET BUDGET YTD ACTUAL UNEARNED BUDGET YTD ACTUAL

INTERGOVERNMENTALREVENUES

901- 33160 OPERATING GRANTS- HUD 00 00 00 00 00 84,420.00

TOTAL INTERGOVERNMENTAL REVENUES 00 00 00 00 00 84,420.00

INTEREST& MISC INCOME

901- 36200 MISCELLANEOUS INCOME 00 00 94. 00 (       94. 0)   00 25. 00

901- 36210 INTEREST EARNINGS 250.00 250.00 1, 905.56 (     1, 655. 56)       762.22 947. 15

TOTAL INTEREST 8 MISC INCOME 250.00 250.00 1, 999.56 (     1, 749.56)       789. 82 972. 15

RENTALINCOME

901- 3722Q DWEILING RENTAL 139,000. 00 139, 000.00 139, 175. 17 (      175. 17)       100. 13 150, 249. 42

9Q1- 37221 LAUNDRY INCOME BRIDGE PARK 4, 000. 00 4, 000.00 7, 040.75 (    3, 040.75) 176. 02 6, 402.00

TOTAL RENTAL INCOME 143, 000.00 143, 000. 00 146, 215. 92 (     3, 215.82) 102.25 156, 651. 42

OTHER FINANCING SOURCES

901- 39203 TRANSFERS FROM OTHER FUNDS 71, 720.00 71, 720.00 00 71, 720.00 00 48, 745.30

TOTAL OTMER FINANCING SOURCES 71, 720.00 71, 720. 00 00 71, 720.00 00 48,745. 30

TOTAL FUND REVENUE 214,970.00 214, 970.00 148, 215.48 66, 754.52 68. 95 290,788. 87

FOR ADMINISTRATION USE ONLY 92% OF THE FISCAL YEAR HAS ELAPSED 12/ 27/ 2012 04: 08PM PAGE: 1



CITY OF CAMBRIDGE
DETAIL EXPENDITURES WITH COMPARISON TO BUDGET

FOR THE 11 MONTHS ENDING NOVEMBER 30, 2012

FUND 901 - LOW RENT PRpGRAM- BRIDGE PARK

ADOPTED AMENDED UNUSED/       % OF PRIOR YR

BUDGET BUDGET YTD ACTUAL UNEARNED BUDGET YTD ACTUAL

LOW RENTADMINISTRATION

901- 49500- 101 ADMIN FULL-TIME EMPLOY- REGULAR 29,552. 00 29, 552.00 26,751. 43 (    2, 800.57) 90. 52 27,98527

901- 49500- 112 EDA HOUSING BOARD PAY 2, 100.00 2, 100. 00 1, 645. 00 (      455. 00) 78. 33 1, 750.00

901- 49500- 121 PERA( EMPLOYER)     2, 142.00 2, 142. 00 1, 925. 02 (      216.88) 89. 87 2, 071. 24

901- 49500- 122 FICA/MEDICARE( EMPLOYER)   2, 261. 00 2, 261. 00 2, 156.79 (      104. 21) 95.39 2, 319. 08

901- 49500-131 MEDICAL/LIFE/DENTAL 52. 00 52. 00 25. 74 (       26. 26) 49.50 30.71

901- 49500-151 WORKERS' COMPENSATION PREMIUMS 240.00 240.00 306.78 66. 78 127.82 117. 32

901- 49500-201 OFFICE SUPPLY 1, 600.00 1, 600.00 2, 206. 17 606.17 137. 89 1, 523. 57

901- 49500-304 LEGAL FEES 250.00 250.00 195. 00 (       55. 00) 78. 00 125. 00

901- 49500-306 AUDITING 3, 000.00 3, 000.00 3, 000.00 00 100. 00 3, 000. 00

901- 49500-321 TELEPHONE EXPENSE 2, 200.00 2, 200.00 1, 854. 18 (      345. 82) 84. 28 1, 981. 37

901- 49500-322 POSTAGE 800. 00 800.00 234.00 (      566. 00) 29. 25 798. 18

901- 49500-331 TRAVEL/MEALS/ LODGING 450.00 450. 00 254.36 (      195. 64) 56. 52 118. 32

901- 49500-340 ADVERTISING 100. 00 100. 00 54. 95 (       45.D5) 54. 95 23.25

901- 49500-409 LICENSE& SUPPORT CONTRACT 1, 400.00 1, 400.00 00  (     1, 400.00)   00 1, 365. 00

901- 48500-433 DUES AND SUBSCRIPTIONS 1, 350.00 1, 350. 00 220.00 (     1, 130. D0) 16. 30 1, 386. 61

901- 49500-440 STAFF TRAINING 300.00 300.00 171. 13 (      128. 87) 57. 04 00

TQTAL OWRENTADMINISTRATION 47,797.00 47,797. 00 41, 000. 55  (    6, 796.45) 85. 78 44,594. 92

LOW RENT TENANT SERVICES

901- 49600-210 REC, PUB& OTHER SERVICES 200.00 200.00 772.73 572.73 386. 37 (      753.65)

TOTAL LOW RENT TENANT SERVICES 200.00 200.00 772.73 572.73 386.37 (      753.65)

FOR ADMINISTRATION USE ONLY 82% OF THE FISCAL YEAR HAS ELAPSED 12/27/ 2012 04: 08PM PAGE: 2



CITY F CAMBRIDGE
DETAIL EXPENDITURES WITH COMPARISON TO BUDGET

FOR THE 11 MONTHS ENDING NOVEMBER 30, 2012

FUND 901 - LOW RENT PROGRAM- BRIDGE PARK

ADOPTED AMENDED UNUSED/       % OF PRIOR YR

BUDGET BUDGET YTD ACTUAL UNEARNED BUDGET YTD ACTUAL

LOW RENT MAINTENANCE

901- 48700- 101 MAINT FT EMPLOYEES- REGULAR 36, 602.00 36, 602.00 33, 803. 31  (    2, 798.69) 92. 35 36, 189. 32
901- 49700- 121 PERA( EMPLOYER)     2,654. 00 2, 654.00 2,450.81  (      203.18) 92. 34 2, 648. 62
901- 49700- 122 FICA/ MEDICARE( EMPLOYER)   2, 800. 00 2, 800.00 2, 522.95 (      277.05) 90. 11 2, 726.61
901- 49700-131 MEDICAL/DENTAULIFE 8, 162.00 6, 182. 00 6, 183.01  (     1, 978. 99) 75.75 7, 256.39
901- 49700- 133 DEDUCTIBLE CONTRIBUTION 900.00 900.00 839.39 (       60. 61) 93.27 783.88
901- 49700- 151 WORKERS' COMPENSATION PREMIUMS 1, 857.00 1, 857. 00 1, 364. 64 (      492.36) 73. 49 839.12
901- 49700-210 MATERIAIS- OPER SUPPLIES 5, 000.00 5, 0OO. OQ 4, 383.51  (      616.49) 87. 67 5,228.51

901- 49700-304 CONTRACT COSTS 14, OOQ. 00 14,000.00 1, 436.89 (    12, 563. 11) 10. 26 4, 149.69
901- 49700- 360 INSURANCE AND BONDS 12, 500. 00 12,500.00 12, 664. 50 164. 50 101. 32 11, 700.25

901- 49700- 370 PAYMENT IN LIEU OF TAXES 11, 100.00 11, 100. 00 00  (    11, 100. 00)   00 10, 929. 00
901- 49700- 381 ELECTRIC UTILITIES 35, 000.00 35, 000.00 22, 590.00 (   12,410.00) 64. 54 34, 920.00
901- 49700- 382 WATER/ WASTEWATER UTILITIES 11, 000.00 11, 000.00 8, 501. 88 (    2,498.02) 77.29 10,424.75
901- 49700- 383 GAS UTILITIES 8, 000.00 6, 000.00 3, 406.27 (    2, 593. 73) 56. 77 6, 287. 63
901- 49700384 REFUSEHAULING 2, 100. 00 2, 100. 00 1, 655.98 (      444.02) 78. 66 1, 932. 53

901- 49700-420 DEPRECIATION EXPENSE 70, 000.00 70, OQ0. 00 00 (   70, 000.00)   00 54, 218. 52
901- 49700- 430 MISCELLANEOUS& GENERAL EXP 300. 00 300.00 71. 50 (      228.50) 23. 83 78. 00

901- 49700-489 OTHER CONTRACTED SERVICES 00 00 11, 750. 51 11, 750. 51 00 9, 449.20

901- 49700- 501 REPLACEMENT OF EQUIPMENT 15,000. 00 15, 000.00 00 (   15, 000.00)   00 5, 331. 00

901- 49700-502 BETTERMENTSANDADDITIONS 00 00 9, 163. 90 9, 163. 90 00 10, 749.22

TOTAL LOW RENT MAINTENANCE 234, 975. 00 234,975.00 122, 789. 15 (   112, 185. 85) 52.26 215,844.04

TOTAL FUND EXPENDITURES 282, 972. 00 282,972.00 164, 562. 43 (   118, 409. 57) 58. 16 259,885.31

NET REVENUES OVER EXPENDITURES 68, 002.00)(   68, 002.00)(   18, 346. 95)    185, 164. 09

FOR ADMINISTRATION USE ONLY 92% OF THE FISCAL YEAR HAS ELAPSED 12/ 27/ 2012 04: 09PM PAGE: 3



CITY OF CAMBRIDGE
BALANCE SHEET

NOVEMBER 30, 2012

FUND 902 - SECTION 8 VOUCHERS PROGRAM

ASSETS

902- 10100 CASH AND INVESTMENTS 1, 731. 15)
902- 10200 EDA OPERATING ACCT-SECTION 8 49, 134. 81
902- 16450 FURN, EQUIP, MACH-ADMIN 4,475. 39
902- 16460 ACCUM DEPREGFURN, EQUIP- ADMIN 4,475. 39)

TOTAL ASSETS 47,403.66

LIABILITIES AND EQUITY

LIABILITIES

902- 20100 AP ALLOCATED TO OTHER FUNDS 163.95

TOTAL LIABILITIES 163. 95

FUND EQUITY

902-27200 UNRESTRICTED NET ASSETS 43, 728. 75

REVENUE OVER EXPENDITURES- YTD 3, 510.96

TOTAL FUND EQUITY 47, 239.71

TOTAL LIABILITIES AND EQUITY 47,403.66



CITY OF CAMBRIDGE
DETAIL REVENUES WITH COMPARISON TO BUDGET
FOR THE 11 MONTHS ENDING NOVEMBER 30, 2012

FUND 902 - SECTION 8 VOUCHERS PROGRAM

ADOPTED AMENDEO UNUSED/ OF PRIOR YR

BUDGET BUDGET YTD ACTUAL UNEARNED BUDGET YTD ACTUAL

INTERGOVERNMENTALREVENUES

902-33160 A.C. EARNED SECTION 8 42, 680.00 42, 680.00 39, 773.00 2, 907. 00 93. 19 43,972.00

TOTAL INTERGOVERNMENTAL REVENUES 42,680.00 42,680.00 39,773.00 2, 807.00 93. 19 43, 972. 00

RENTALINCOME

902-35000 PORTABLE ApMIN FEE 17, 374. 00 17, 374. 00 20, 949.83 (    3, 575. 83)       120.58 24, 791. 38

902- 35100 FRAUD RECOVERY INCOME 00 00 1, 090.40 (     1, 090.40)   00 1, 29725

TOTAL RENTAL INCOME 17,374. 00 17, 374.00 22, 040.23 (    4, 666.23)       126. 86 26, 088. 63

INTEREST

902- 36210 INTEREST EARNINGS-ADMIN FUNDS 00 00 68. 77  (       68. 77)   00 39. 80

TOTAL INTEREST 00 00 68. 77  (       68. 77)   00 39.80

OTHER FINANCING SOURCES

902-39203 TRANSFERS FROM OTHER FUNDS 2, 200.00 2, 200.00 00 2, 200.00 00 00

TOTAL OTHER FINANCING SOURCES 2, 200. 00 2, 200.U0 00 2, 200.00 00 00

TOTAL FUND REVENUE 62, 254.00 62,254.00 61, 882. 00 372. 00 89.40 70, 100. 43

FOR ADMINISTRATION USE ONLY 82% OF THE FISCAL YEAR HAS ELAPSED 12/27/ 2012 04: 09PM PAGE: 1



CITY OF CAMBRIDGE
DETAIL EXPENDITURES WITH COMPARISON TO BUDGET

FOR THE 11 MONTHS ENDING NOVEMBER 30, 2012

FUND 902- SECTION 8 VOUCHERS PROGRAM

ADOPTED AMENDED UNUSED!       °/ a OF PRIOR YR

BUDGET BUDGET YTD ACTUAL UNEARNED BUDGET YTD ACTUAL

SECT 8 ADMINISTRATIVE

902-49500- 101 ADMIN FULL-TIME EMP- REGUTAR 29, 552. 00 28, 552.00 26,751. 15 (    2, 800.85) 90.52 28, 900. 95

902-49500- 121 PERA( EMPLOYER)     2, 142. 00 2, 142.00 1, 924. 96 (      217.04) 89. 87 2, 015.44
902-49500- 122 FICA/ MEDICARE( EMPLOYER)   2, 261. 00 2, 261. 00 2, 031. 29 (      229.71) 89. 84 2, 241. 07

902-4950- 131 MEDICAUDENTAULIFE 52. 00 52. 00 25.74 (       26.26) 49. 50 25.45

902-49500- 151 WORKERS' COMPENSATION PREMIUMS 240.00 240.00 306.78 66.78 127. 82 117.3t

902-49500-201 OFFICE SUPPLIES 1, 200.00 1, 200.00 1, 802. 11 702. 11 158. 51 1, 077.46

902-49500-304 LEGAL FEES 250.00 250.00 195.00  (       55. 00) 78. 00 00

902-49500-306 AUDIT FEES 3, 000.00 3, 000.00 3, 000.00 00 100. 00 3, 000.00

902- 48500-321 TELEPHONE 2, 200.00 2, 200.00 1, 584. 33  (      615.67) 72. 01 2, 254.84

902- 49500- 322 POSTAGE 800.00 800. 00 234.00 (      566. 00) 29. 25 988. 96

902- 49500- 331 TRAVEL/MEALS/ LODGING 450.00 450.00 814.27 364. 27 180. 95 762. 50

902- 49500- 340 ADVERTISING 00 00 64.75 64.75 00 80. 80

902-49500-409 LICENSE& SUPPORT CONTRACT 1, 400.00 1, 400.00 00 (     1, 400.00)   00 1, 365. 00

902-49500-433 DUESANDSUBSCRIPTIONS 1, 350.00 1, 350.00 220.00 (     1, 130.00) 16. 30 2, 815. 24

902-4950Q- 440 STAFF TRAINING 300. 00 300.00 147. 50 (      152.50) 49. 17 QO

TOTAL SECT 8 ADMINISTRATIVE 45, 197. 00 45, 197. 00 39, 201. 88 (    5, 995. 12) 86.74 45, 645.02

SECT 8 MAINTENANCE

9 2- 49700- 101 INSPECT FULL-TIME EMP- REGULAR 12, 201. 00 12, 201. 00 11, 267.84 (      933. 16) 92. 35 11, 995. 58

902-49700- 121 PERA( EMPLOYER)       885. 00 885.00 816.88 (       68. 12) 92. 30 882. 82

902-49700- 122 FICA/MEDICARE( EMPLOYER)     933. 00 933.00 841. 03  (       91. 97) 90. 14 909. 57

902-49700- 131 MEDICAUDENTAL/LIFE 2, 120.00 2, 120. 00 4, 688. 12 2, 568.12 221. 14 3, 998. 77

902-49700- 133 INSURANCE DEDUCTIBLE 300.00 300. 00 279. 80 (       20.20) 9327 12. 64

902-49700- 151 WORKERS' COMPENSATION PREMIUMS 618.00 618.00 454. 88 (      163. 12) 73.61 387. 41

TOTAL SECT 8 MAINTENANCE 17, 057. 00 17, 057.00 18,348.55 1, 291. 55 107.57 18, 186. 69

HAP OCCUPIED UNITS

902-49775-373 HAP- PORTABLE RECEIVING 00 00 292, 720.00 292,720.00 00 278, 247. 00

902-49775-374 HAP- PORTABLE RECEIV REIMB 00 00 (  291, 553.98)(  291, 553. 98)   00 (  278, 247. 00)

902-49775-376 URP PORT REC 00 00 (      345.41)(      345. 41)   00 00

TOTAL HAP OCCUPIED UNITS 00 00 820.61 820.61 00 00

TOTAL FUND EXPENDITURES 62, 254.00 62, 254.00 58, 371. 04 (    3, 882.96) 93.76 63, 831. 91

NET REVENUES OVER EXPENDITURES 00 00 3, 510. 96 4, 254.98

FOR ADMINISTRATION USE ONLY 92% OF THE FISCAL YEAR HAS ELAPSED 12/ 27/ 2012 OA: 09PM PAGE: 2



CITY OF CAMBRIDGE
BALANCE SHEET

NOVEMBER 30, 2012

FUND 903 - HOUSING- OTHER BUS ACTIVITIES

ASSETS

903- 10100 CASH AND INVESTMENTS 13. 88)
903- 10102 INVESTMENTS-- PBC 256, 547. 78
903- 10200 EDA HOUSING DIV OPERATING CASH 16, 877. 25

TOTAL ASSETS 273,411. 15

LIABILITIES AND EQUITY

LIABILITIES

903- 20800 DUE TO OTHER FUNDS 471. 18

903- 23000 MHFA FUNDING-UNEARNED 1, 000.00)

903- 23001 MHFA FUNDING CHISAGO UNEARNED 915.00

903- 23004 DEF REV-ADDITION 7E MENTAL HEA 265.04

TOTAL LIABILITIES 651. 22

FUND EQUITY

903-27200 UNRESTRICTED NET ASSETS 252, 482. 20

REVENUE OVER EXPENDITURES- YTD 20,277.73

TOTAL FUND EQUITY 272, 759. 93

TOTAL LIABILITIES AND EQUITY 273,411. 15



CITY OF CAMBRIDGE
DETAIL REVENUES WITH COMPARISQN TO BUDGET
FOR THE 11 MONTHS ENDING NOVEMBER 30, 2012

FUND 903- HOUSING- OTHER BUS ACTIVITIES

ADOPTED AMENDED UNUSEDt       % OF PRIOR YR
BUDGET BUDGET YTD ACTUAL UNEARNED BUDGET YTD ACTUAL

INTERGOVERNMENTAIREVENUES

903- 33410 HAP FEES EARNED MHFA 85, 000.00 85, 000.00 86, 902. 00 (     1, 902.00)       102.24 84, 505. 00
903- 33440 HAP REGION 7E 19, 000. 00 18, 000.0      14, 219.21 4, 780.79 74. 84 28, 881. 95

TOTAL INTERGOVERNMENTAL REVENUES 104, 000.00 104,000.00 101, 121. 21 2, 878. 79 97.23 111, 486. 95

CHARGES FOR SERVICES

903-35010 ADMIN FEES MHFA 8, 000.00 8, 000.00 8, 240.00 (      240.00)       1Q3. 00 7, 920. 00
903- 35510 REGION 7E ADMIN FEES 2, 000. 00 2, 000.00 1, 440.00 560. 00 72. 00 2, 760.00
903-35520 ADMIN FEE- ISANTI CO MENTAL HEA 00 00 40.00 (       40.00)   00 00

TOTAL CHARGES FOR SERVICES 10,000. 00 10, 000.00 9, 720.00 280.00 97.20 10, 890.00

INTEREST& MISC INCOME

903-38200 MISCELLANEOUS INCOME 00 00 00 00 00 280.00
903- 36210 INTEREST EARNINGS 00 00 1, 269.53 (     1, 269.53)   00 493.69

TOTAL INTEREST& MISC INCOME 00 00 1, 269.53 (     1, 269.53)   00 773. 69

INTERGOVERNMENTALREVENUES

903- 37220 TOWER TERRACE DISTRIBUTION 15,920.00 15, 920. 00 9, 583. 50 6, 336. 50 60.20 19, 270.00

TOTAL INTERGOVERNMENTAL REVENUES 15, 920.00 15, 820.00 8, 583.50 6, 336.50 60.20 19, 270.00

TOTAL FUND REVENUE 129, 920.00 129,920.00 121, 694.24 8, 225.76 93.67 142,210.64

FOR ADMINISTRATION USE ONLY 92% OF THE FISCAL YEAR HAS ELAPSED 12/27/ 2012 04: 09PM PAGE: 1



CITY OF CAMBRIDGE
DETAIL EXPENDITURES WITH COMPARISON TO BUDGET

FOR THE 11 MONTHS ENDING NOVEMBER 30, 2012

FUND 903- HOUSING- OTHER BUS ACTIVITIES

ADOPTED AMENDED UNUSED/       % OF PRIOR YR
BUDGET BUDGET YTD ACTUAL UNEARNED BUDGET YTD ACTUAL

OTHER HOUSING BUS ACTIV-ADMIN

903-49500- 201 OFFICE SUPPLY 00 00 59. 82 59. 82 00 00
903-49500- 305 ACCOUNTING FEES 00 00 00 00 00 700.27
903-49500- 331 TRAVEL/ MEALS/LODGING 00 00 221. 60 221. 60 00 141. 47
903-49500-440 STAFF TRAINING 00 00 13. 88 13. 88 00 00

TOTAL OTHER MOUSING BUS ACTIV-ADMIN 00 00 295.30 295.30 00 841. 74

HOUSING ASSISTANCE PROGRAMS

903- 49775- 370 HAP-MHFA 85, 000.00 85, 000.00 86, 902.00 1, 902. 00 10224 83, 850.00
903-49775- 373 HAP REGION 7E 19, 000. 00 19,000.00 14, 219.21  (    4, 780.79) 74. 64 26, 981. 95

TOTAL HOUSING ASSISTANCE PROGRAMS 104,000.00 104, 000.00 101, 121. 21  (    2, 878.79) 97. 23 110, 631. 95

TOTAL FUND EXPENDITURES 104, 000.00 104, 000.00 101, 416. 51  (    2, 583. 49) 97. 52 111, 673.69

NET REVENUES OVER EXPENDITURES 25, 920.00 25, 920.00 20, 277.73 10, 809.25

FOR ADMINISTRATION USE ONLY 92% OF THE FISCAL YEAR HAS ELAPSED 12/ 27/ 2012 04: 09PM PAGE: 2



CITY OF CAMBRIDGE
BALANCE SHEET

NOVEMBER 30, 2012

FUND 904 - CAPITAL FUND PROGRAM- HUD

ASSETS

904- 10200 EQA OPERATING ACCOUNT-CAPITAL 19, 730.93

TOTAL ASSETS 19, 730.93

LIABILITIES AND EQUITY

FUND EQUITY

REVENUE OVER EXPENDITURES- YTD 19, 730.93

TOTAL FUND EQUITY 19,730.93

TOTAL LIABILITIES AND EQUITY 19, 730. 93



CITY OF CAMBRIDGE
DETAIL REVENUES WITH CpMPARISON TO BUDGET
FOR THE 11 MONTHS ENDING NOVEMBER 30, 2012

FUND 904 - CAPITAL FUND PROGRAM- HUD

ApOPTED AMENpED UNUSED/       % OF PRIOR YR

BUDGET BUDGET YTO ACTUAL UNEARNED BUDGET YTD ACTUAL

INTERGOVERNMENTALREVENUES

904- 33160 HUD CAPITAL GRANTS 48, 000. 00 48,000. 00 19,730. 93 28, 269. 07 41. 11 48, 745.30

TOTAL INTERGOVERNMENTAL REVENUES 48,000.00 48, 000. 00 19,730. 93 28, 269. 07 41. 11 48, 745.30

TOTAL FUND REVENUE 48,000.00 48, 000.00 19,730.83 28, 269.07 41. 11 48, 745. 30

FOR ADMINISTRATION USE ONLY 92% OF THE FISCAL YEAR HAS ELAPSED 12l27/ 2012 04: 09PM PAGE: 1



CITY OF CAMBRIDGE
DETAIL EXPENDITURES WITH COMPARISON TO BUDGET

FOR THE 11 MONTHS ENDING NOVEMBER 30, 2012

FUND 904 - CAPITAL FUND PROGRAM- HUD

ADOPTED AMENDED UNUSED/       % OF PRIOR YR

BUDGET BUDGET YTD ACTUAL UNEARNED BUDGET YTD ACTUAL

OTHER FINANCING USES

904-49300-720 TRANSFERS OUT 48, 000.00 48,000.00 00 (   48,000.00)   00 48, 745.30

TOTAL OTMER FINANCING USES 48, 000. 00 48, 000.00 00 (   48,000.00)   00 48, 745.30

TOTAL FUND EXPENDITURES 48,000.00 48,000.00 00 (   48,000.00)   00 48, 745. 30

NET REVENUES OVER EXPENDITURES 00 00 19,730.93 76,269.07

FOR ADMINISTRATION USE ONLY 92% OF THE FISCAL YEAR HAS ELAPSED 12/ 27/ 2012 04: 10PM PAGE: 2



CITY OF CAMBRIDGE
BALANCE SHEET

NOVEMBER 30, 2012

FUND 905 - HAP SECTION 8 VOUCHERS PROGRAM

ASSETS

905- 10130 FSS-CASH WITH ESCROW AGENT 7,688.30
905- 10200 EDA OPERATING ACCT-SECTION 8 12, 058.64

TOTAL ASSETS 19, 746. 94

LIABILITIES AND EQUITY

LIABILITIES

905- 22000 FSS ESCROW 7,688.30

TOTAL LIABIUTIES 7,688.30

FUND EQUITY

905- 27200 RESTRICTED NETASSETS- HAP 175, 154. 81

REVENUE OVER EXPENDITURES- YTD 163, 096. 17)

TOTAL FUND EQUITY 12, 058.64

TOTAL LIABILITIES AND EQUITY 19, 746.94



CITY OF CAMBRIDGE
DETAIL REVENUES WITH COMPARISON TO BUDGET

FOR THE 11 MONTHS ENDING NOVEMBER 30, 2012

FUND 905- HAP SECTION 8 VOUCHERS PROGRAM

ADOPTED AMENOED UNUSED/ OF PRIOR YR

BUDGET BUDGET YTD ACTUAL UNEARNED BUDGET YTD ACTUAL

INTERGOVERNMENTALREVENUES

905- 33160 A.C. EARNED SECTION 8 257,320.00 257, 320. OQ 138, 867. 00 120, 453.00 53. 19 307,598. 00

TOTAL INTERGOVERNMENTAL REVENUES 257, 320. 00 257,320. 00 136, 887. 00 120,453.00 53. 19 307, 599. 00

INTERGQVERNMENTALREVENUES

905- 35100 FRAUD RECOVERY 00 00 1, 090.38 (     1, 080.39)   00 1, 297.25

TOTAL INTERGpVERNMENTAL REVENUES 00 00 1, 090.39 (     1, 080. 39)   00 1, 297. 25

INTEREST

905- 36211 HAP INTEREST INCOME 00 00 299.96  (      299.96)   00 327. 52

TOTAL INTEREST 00 00 299.96 (      299. 96)   00 327. 52

TOTAL FUND REVENUE 257, 320.00 257,320.00 138, 257. 35 119, 062. 65 53. 73 309, 223.77

FOR ADMINISTRATION USE ONLY 92% OF THE FISCAL YEAR HAS ELAPSED 12/27/ 2012 04: 11 PM PAGE: 1



CITY OF CAMBRIDGE
DETAIL EXPENDITURES WITH COMPARISON TO BUDGET

FOR THE 11 MONTHS ENDING NOVEMBER 30, 2012

FUND 905- HAP OCCUPIED UNITS

ADOPTED AMENDED UNUSED/       % OF PRIOR YR

BUDGET BUDGET YTD ACTUAL UNEARNED BUDGET YTD ACTUAL

HAP EXPENDITURES

905-49775- 370 HAP OCCUPIED UNITS 257, 320. 00 257,320.00 289,333. 00 32, 013. 00 112.44 296, 910. 00

905- 49775- 371 HAP- UTILII'YALLOWANCES 00 00 1, 003. 00 1, 003. 00 00 834. 00

905-49775- 372 HAP- PORTABLE PAYING OUT 00 00 8, 825. 00 9, 825. 00 00 12, 544. 00

805- 49775- 375 FSS 00 00 236.00 236. 00 00 3, 952. 00

905-49775- 377 PORT PAY OUT ADMIN FEE 00 00 956. 52 956. 52 00 743.96

TOTAL HAP EXPENDITURES 257, 320. 00 257,320.00 301, 353. 52 44, 033.52 117. 11 314,983. 96

TOTAL FUND EXPENDITURES 257,320.00 257,320.00 301, 353. 52 44, 033. 52 117. 11 314,983. 96

NET REVENUES OVER EXPENDITURES 00 00 (  163, 096. 17)     75, 029. 13

FOR ADMINISTRATION USE ONLY 92% OF THE FISCAL YEAR HAS ELAPSED 12/ 27l2012 04: 11 PM PAGE: 2



CITY OF CAMBRIDGE
SUMMARY REVENUES/ EXPENDITURES COMPARED TO BUDGET

FOR THE 11 MONTMS ENDING NOVEMBER 30, 2012

FUND 205- EDA ADMIN FUND

ADOPTED AMENDED UNUSED/ OF PRIOR YR

BUDGET BUDGET YTD ACTUAL UNEARNED BUDGET YTD ACTUAL

REVENUE

INTEREST 100. 00 100. 00 00 (      100. 00)   00 3, 559. 22

MALL OPERATING REVENUES 200,000.00 200,000.00 238, 512. 79 39, 512. 79 118. 78 250,927. 02

TOTAL FUND REVENUE 200, 100. 00 200, 100. 00 239,512.78 39,412.79 119. 70 254, 466.24

EXPENDITURES

EDAADMINISTRATION 30,416. 00 38,256.00 21, 631. 34 16, 624.66 56. 54 64, 769. 65

MALL OPERATING EXPENSES 189,684.00 202,284.00 166, 610. 13 35, 673. 87 82. 36 170, 093. 34

TOTAI, EDA OPERATIONS 200, 100. 00 240, 540. 00 188, 241. 47 52, 298. 53 78. 26 234, 862. 99

TOTAL FUND EXPENDITURES 200, 100. 00 240,540.00 188,241. 47 52, 298.53 78. 26 234,862.99

NET REVENUE OVER EXPENDITURES 00 (   40,440.00)     51, 271. 32 (   12, 885.74)

FOR ADMINISTRATION USE ONLY 92% OF THE FISCAL YEAR HAS ELAPSED 12/ 27/ 2012 04: 10PM PAGE: 1



CITY OF CAMBRIDGE
DETAIL REVENUES WITH COMPARISON TO BUDGET
FOR THE 11 MONTHS ENpING NOVEMBER 30, 2012

FUND 205- EDA ADMIN FUND

ADOPTED AMENDEQ UNUSEp/       % OF PRIOR YR

BUDGET BUDGET YTD ACTUAL UNEARNED BUDGET YTD ACTUAL

INTEREST

205- 36210 INTEREST EARNINGS 100.00 100. 00 00 100. 00 00 3, 559. 22

TOTAL INTEREST 100.00 100. 00 00 100. 00 00 3, 559. 22

MALL pPERATING REVENUES

205-37200 MISCELLANEOUS 00 00 323.68 (      323. 68)   00 153. 01

205-37220 RENTAL FEES 200,000. 00 200,000.00 239, 189. 11  (   39, 189. 11) 118. 59 250,774. 01

TOTAL MALL OPERATING REVENUES 200, OQ0. 00 200,000.00 238,512.79 (   39, 512. 79) t 19. 76 250,927.02

TOTAL FUND REVENUE 200, 100. 00 200,100. 00 239, 512. 79 (   39, 412.79) 119.70 254,486.24

FOR ADMINISTRATION USE ONLY 92% OF THE FISCAL YEAR HAS ELAPSED 12/ 27/ 2012 04: 11 PM PAGE: 1



CITY OF CAMBRIDGE
DETAIL EXPENDITURES WITM COMPARISON TO BUDGET

FOR THE 11 MONTHS ENDING NOVEMBER 30, 2012

FUND 205- EDA ADMIN FUND

ADOPTED AMENDED UNUSED!       % OF PRIOR YR

BUDGET BUDGET YTD ACTUAL UNEARNED BUDGET YTD ACTUAL

EDA ADMINISTRATION

PERSONAL SERV/CES

205-41930-112 EDA MEETING PAYMENTS 2, 500. 00 2, 500.00 1, 540. 00  (      960.00) 81. 60 2, 030. 00
205- 41930- 122 FICA/MEDICARE( EMPLOYER)     191. 00 191. 00 117.90 (       73. 10) 61. 73 155. 39

TOTAL P RSONAL SERVICES 2, 891. 00 2, 691. 00 1, 657.90 (     1, 033. 10) 61. 61 2, 185.38

SUPPLIES

205-41930-201 OFFICE SUPPLIES 400.00 400.00 00 (      400.00)   00 69. 99

205-41930-204 STATIONERY, FORMS& ENVE OPES 500. 00 500.00 00 (      500. 00)   00 00

205-41930-209 SOFTWARE UPDATES 400.00 400.00 00 (      400.00)   00 00

205-41930-210 MISCELLANEOUS OPER SUPPLIES 400.00 400.00 00 (      400.OQ)   00 37. 35

205-41930-212 GASOLINE/ FUEULUBRICANTS 800.00 800. 00 00 (      800. 00)   00 60. 60

205-41930-221 REPAIR& MAINT VEH/ EQUIPMENT 200.00 200.00 55. 22 (      144. 78) 27.61 260.80

205-41930-240 SMALL TOOLS& MINOR EQUIPMENT 400.00 400.00 00 (      400.00)   00 00

TOTAL SUPPLIES 3, 100. 00 3, 100.00 55. 22 (     3, 044.78)  1. 78 428.74

OTHER SERVICES& CHARGES

205- 41930- 304 MISC PROFESSIONAL SERVICES 5, 000.00 5, 000. 00 4, 938. 75  (       6125) 98.78 30. 00

205-41930- 306 MCCOMB& HOTEL STUDY 00 00 00 00 00 47, 470.63

205-41930- 321 TELEPHONE/ CELLULAR 500. 00 500. 00 00  (      500. 00)   00 404. 12

205-41930- 331 TRAVEUMEALS/ LODGING 750.00 750. 00 300. 20  (      449.80) 40. 03 136.78

205- 41930- 334 MILEAGE REIMBURSEMENT 250.00 250.00 00  (      250.00)   00 12.76

205- 41930- 351 LEGAL NOTICESlORD PUB 200.00 200.00 163. 88 (       36. 12) 81. 94 283.65

205-41930- 360 INSURANCE AND BONDS 3, 800. 00 3, 800.00 1, 575.50 (    2, 224. 50) 41. 46 881. 58

205-41930- 381 ELECTRIC UTILITIES 00 00 00 00 00 204.59

205-41930- 383 GAS UTILITIES 00 00 (      210.49)(      210.49)   00 602.96

TOTAL OTHER SERVICES& CHARGES 10, 500. 00 10, 500.00 6,767.84 (    3, 732. 16) 64.46 50, 027.07

M/SCELLANEOUS

205-41930-404 REP& MAINT LABOR VEH/ EQUIP 325. 00 325.00 00 (      325.00)   00 00

205-41930-409 MAINT CONTRACTS OFFICE EQUIP 1, 000.00 1, 000.00 00 (     1, 000.00)   00 00

205-4193- 430 MISCELLANEOUS 300.00 300. 00 20.00 (      280.00)  6. 67 47. 98

205-41930-433 DUES AND SUBSCRIPTIONS 1, 500.00 1, 500. 00 1, OOO. DO (      50Q. 00) 66. 67 970. 00

205-41930-440 SCHOOLS& MEETINGS 1, 000.00 1, 000.00 854. 00 (      146. 00) 85.40 773.00

205-41930-485 PROPERI'YTAXES 00 00 1, 080.00 1, 080.00 00 00

205-41930-489 IND PARK MARKETING 10, 000.00 17, 840.00 10, 188. 38  (    7, 643.62) 57. 15 10, 337. 47

TOTAL MISCELLANEOUS 14, 125. 00 21, 965. 00 13, 150. 38 (    8, 814. 82) 58. 87 12, 128.45

TOTAL EDA ADMINISTRATION 30, 416.00 38,256.00 21, 631. 34 (   16, 624.66) 56. 54 64,769.65

MALL OPERATING EXPENSES

FOR ADMINISTRATION USE ONLY 92°/ a OF THE FISCAI YEAR HAS ELAPSED 12/ 27/ 2012 04: 11 PM PAGE: 2



CITY OF CAMBRIDGE
DETAIL EXPENDITURES WITH COMPARISON TO BUDGET

FOR THE 11 MONTHS ENDING NOVEMBER 30, 2012

FUND 205- EDA ADMIN FUND

ADOPTED AMENDED UNUSED/ OF PRIOR YR

BUDGET BUDGET YTD ACTUAL UNEARNED BUDGET YTD ACTUAL

SUPPLIES

205-47000-221 REPAIRS& MAINTENANCE SUPPLIES 7, 000. 00 7, 000. 00 6, 720.73 (      279.27) 96. 01 4, 909.03

TOTAL SUPPLIES 7, 000.00 7, 000.00 6, 720.73  (      279.27) 96. 01 4, 909. 03

OTHER SERVICES& CHARGES

205-47000- 321 TELEPHONE/ CELLUALAR PHONES 1, 600.00 1, 600.00 1, 116. 75 (      483.25) 69. 80 1, 271. 19
205-47000- 360 INSURANCE AND BONDS 5, 200.00 5, 200.00 6, 625.00 1, 425.00 127.40 6, 404.50
205-47000- 381 ELECTRIC UTILITIES 15, 684. 00 15, 684.00 18,474.48 2, 790.48 117.79 22, 659.08
205- 47000- 382 WATER/WASTEWATER UTILITIES 5, 700. 00 5, 700.00 4, 220.74 (     1, 479.26) 74. 05 4, 372. 62
205-47 00- 383 GAS UTILITIES 6, 000. 00 6, 000.00 1, 818.78 (    4, 181. 22) 30. 31 2, 935. 86
205-47000- 384 REFUSE HAULING 4, 300. 00 4, 300.00 3, 773.72 (      526.28) 87.76 4, 450.73

TOTAL OTHER SERVICES& CHARGES 38,484.00 38,484.00 36, 029.A7 (    2, 454.53) 93.62 42,093. 98

M/SCELLANEOUS

205-47000-401 REP& MAINT-BLDGlSTRUCTURES 5, 200.00 5, 200.00 4, 641. 80 (      558. 20) 89. 27 1, 287. 50
205-47000-413 BNSF PARKING LOT LEASE 00 00 1, 295.00 1, 295.00 00 00

205- 47000-489 OTHER CONTRACTED SERVICES 29, 000.00 29, 000. 00 20, 947. 85  (    8, 052. 15) 72. 23 26, 373. 21

205-47000-490 MALL CAP FUND CONTRIBUTION 40,000.00 40,000. 00 50, 000.00 10,000.00 125. 00 40,000.00

205-47000-493 MALL DOOR REPLACEMENT PROJ 00 00 00 00 00 55, 429.62
205-47000-494 LANDSCAPING/ FRONT EXTERIOR PRO 50, 000.00 82,600.00 33, 575.28 (   49,024.72) 40.65 00

205-47000-495 MALL LIGHTING PROJECT 00 00 13, 400.00 13,400.00 DO 00

TOTAL MISCELLANEOUS 124, 200.00 156, 800. 00 123, 859. 93 (   32, 940.07) 78. 99 123, 090. 33

TOTAL MALL OPERATING EXPENSES 169, 684. 00 202,284.00 166, 61. 13 (   35, 673. 87) 82. 36 170, 093. 34

TOTAL FUND EXPENDITURES 200, 100. 00 240,540. 00 188,241. 47 (   52, 298.53) 78. 26 234,862. 99

NET REVENUES OVER EXPENDITURES 00 (   40,440.00)     51, 271. 32 12, 885. 74 (       78. 87)     79, 623.25

FOR ADMINISTRATION USE ONLY 92% OF THE FISCAL YEAR HAS ELAPSED 12/27/ 2012 04: 11 PM PAGE: 3
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Date:     January 7, 2013

To: EDA Board of Commissioners

From:     Marilyn Fromm, Housing Supervisor

Re: Report on EDA Housing Operations

Brid es;

Bridges Program is fully utilized.

Section 8:

Will send out 1099' s the end of January.
Submitted VMS report to HUD.

Conducted a utility survey for the Section 8 Program.
Set new payment standards/ utility allowance for 2013.
2013 Section 8 funding is expected to be approximately$ 360,000.
Staff plans on attending Section 8 training in Janvary offered by the HUD field
office.

Program fully utilized.

Public Hous)na:

Residents enjoyed the Swedish Meatball Christmas dinner prepared and served
by Lefebvre Catering.
New lobby furniture is attractive and comfortable for residents/ gvests.
Sent in HUD form 52574 - Resolution Approving Budget for FY beginning 2013.
Handed out CRP 2012 to Bridge Park residents.

January 2, 2013- Staff was able to make our first public housing operating draw
since December 201 l.  Our 2013 operating fund is expected to be$ 85, 197.
Processing applications for a February 1 re-rent.
Staff plans on attending public housing training in Janvary offered by the HUD
field office.

All units are occupied.

CaAifal Proiecfs:

No projects at this time.



Resident Meeting - Wednesdcy, December 5, 2012.

Resident fund report-

Bank account-$ 506. 74

Resident activity update:

Meeting was mainly to discuss the Christmas dinner
Caterer: Vicky Lefebvre
Menu: Swedish Meatball Dinner  $ 12.25

Resident pay$ 6. 00; resident fund $6. 25

Paid out of resident fund:

Christmas paper products

Punch

Hors d' oeuvre- herring, cheese, sausage 8 crackers
Desert- Christmas Ice cream/ cookie

Date:  Friday, December 21
Hors d' oeuvre served at 5: 30 pm

Dinner served at 6:00 pm.

Christmas entertainment:  Clairanne Stevens' s two granddaughters. Sing along led by
the girl' s piano teacher Nadette Waligora.

No gift exchange, instead money will be collected and given to a local militcry family.
Money collected was $ 150)

Next EDA meeting - Monday, January 7, 3 p. m. at the City Hall.  Everyone is welcome to

attend.



Cambridge Economic Develonment Authoritv

Staff Re ort

We are proposing a slight increase over the 2012 payment standard in some of our bedroom
sizes. Payment standards are based on the 2013 Fair Market Rents established by HUD.  Isanti

and Chisago Counties are part of the Minneapolis-St. Paul Metropolitan FMR area.

The payment standard is used to calculate the maximum monthly subsidy for an assisted

family.    It is the amount that would be needed to pay the gross rent (shelter rent plus
utilities) of privately owned, decent and safe rental housing.  The tenant pays 30 percent

and up to 40 percent and the housing authority pays the remainder of the total housing cost
in the form of a HAP payment (Housing Assistance Payment) is paid to the landlord.

Below are HUD 2013 fair market rents and new payment standards set at .94 - 1 . 08 percent

of the FMR.

Unit 2013 FMR 2013 Payment Standard 2012 Payment Percent

Standard above below FMR

0 Bedroom 632 657 657 1 . 04

1 Bedroom 745 782 782 1 . 05

2 Bedroom 904 971 967 1 . 074

3 Bedroom 1183 1278 1277 1 . 08

4 Bedroom 1330 1436 1436 1 . 08

5 Bedroom 1530 1652 1652 1 . 08

6 Bedroom 1989 1870 1867 94

Manufactured 370 368

Home

Bocrd action reauested:

Staff is requesting that the EDA Board approve the attached Resolution approving
establishment of the payment standards of the fair market rent and undated utility

allowance effective February 1, 2013.

Report Submitted by: Maril n Fromm Date: Januarv 7, 2013



RESOLUTION NO. EDA R13- 001

Resolution approving new Payment Standard established on HUD Fair Market
Rents for FY 2013 and updated Utility Allowance effective

February 1, 2013

WHEREAS, the Cambridge EDA Board of Commissioners pass a resolution

adopting payment standards based on HUD Fair Market Rents for FY 2013 and
updated Utility Allowance.

WHEREAS, the Housing Supervisor and Assistant Treasurer are hereby directed to
impiement the Fair Market Rent final ruling set by HUD effective February 1 , 2013.

WHEREAS, after careful examination and discussion of same, on a motion made

by seconded by it was

unanimously resolved that the Payment Standard and utility allowances be
approved, and the President and the Secretary were directed to execute the
same on behalf of the Authority.

BE IT FURTHER RESOLVED, that the President and Secretary are hereby authorized to
execute this agreement.

President Secretary

CERTIFICATION

State of Minnesota

County of Isanti ss

City of Cambridge

I, Chris Caulk, President of the Cambridge Economic Development Authority, do
hereby certify that the above resolution is a true and correct copy of the
reso ution adopted by the Board of Commissioners of the Authority on this 7th
day of January 2013.

Chris Caulk


